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1. ESSENCES OF DISSERTATION
Objectives:
The overall goal of this study is to identify and propose recommendations to improve the law and control the negative effects of cross-shareholding.

Subjects: Legal provisions on cross-shareholding between joint stock companies
Scope:
Scope of content: Within the framework of the dissertation, the author focuses on researching regulations to control negative impacts that may occur in cross-shareholding between joint stock companies: Capital in cross-shareholding; Shareholder rights in cross-shareholding; Transparency in cross-shareholding.
Scope of regional laws: Some regulations relates to the direct and indirect regulations on cross-shareholding of Vietnamese laws, with legal reference of some countries in the world, including Japan, South Korea, Indonesia, Germany, Italy, England, America.
Researching period: The dissertation studies the legal provisions on cross-shareholding according to two key timelines: (i) Before the term "cross-shareholding" is recognized in the Enterprise Law; and (ii) Since the term "cross-shareholding" is reflected in the 2014 Enterprise Law.
Research methods: Analysis, Comparisons, Summaries, Inter-disciplinary research.
The essences of theory and practice:
In theory
The Dissertation clarify the theoretical issues in legal science on cross-shareholding, specifically:

Firstly, defines the content of cross-shareholding;

Secondly, identifies the negative aspects of cross-shareholding that need to be adjusted by the law, including equity in cross-shareholding, shareholder rights in cross-shareholding, transparent in cross-shareholding.

Finally, the theory of cross-shareholding is an important premise for proposing to improve the law on cross-shareholding of Vietnam.
In practice
The Dissertation provides a general glimpse of Vietnamese law in adjusting cross-shareholding. The law of Vietnam has paid attention to adjust cross-shareholding in certain areas (such as finance sector); The Enterprise Law also does not allow cross-shareholding between a parent company and its subsidiary or cross-shareholding between subsidiaries of the same parent company. Even so, cross-shareholding relations in the remaining cases, laws have not been specifically adjusted. This shows that the law regulating cross-shareholding in Vietnam has many differences in comparing with the laws of some countries in the world.
Through the research process, the Dissertation pointed out that adjusting cross-shareholding is important to ensure the stability of the economy in general. Proposals on legal adjustment for cross-shareholding are the basis for issuing legal regulations on cross-shareholding. In addition, the Dissertation is also a useful reference for researchers and lecturers.
2. RESULTS OF THE DISSERTATION 

The dissertation adopted the above research methods and drew out the following conclusions:
First, cross-shareholding is the situation where at least two joint stock companies own each other's equity.
Second, cross-shareholding can have positive effects in certain cases. The impacts that may be listed: (i) The limited of unintended acquisition; (ii) Reducing of costs and increase benefits; (iii) Stabling in corporate governance.
Finally, from the above identifications, the Dissertation recommends these following modifications:
1. Adding Clause 2, Article 189, Enterprise Law 2014 as follows: "In the case of not belonging to the parent - subsidiary company, if an enterprise owns directly or indirectly from 5% of the shares of the company that is its shareholder, which constitutes cross-shareholding, the enterprise that constitutes cross-shareholding must not exercise the right to vote and the right to receive dividends for the cross-owned shares.”
2. Adding one point, in Item 2, Article 136, Law on Enterprise 2014 that the General Meeting of Shareholders have the right in deciding to give enterprises a cross-shareholding of 5% or more.
3. Amending and supplementing Clause 1, Article 129, Enterprise Law 2014 as follows: "Shareholders voted against the resolution on reorganizing the company, opposing the company forming a cross-shareholding relationship with other than 5% of the shares, or changing the rights and obligations of shareholders stipulated in the charter of the company, the right to request the company to buy back its shares."
4. Adding one point in Clause 1, Article 109, Law on Enterprise 2014 on the requirement of disclosure of abnormal information when enterprises are in cross-shareholding relationship, including: Information on the number of shares held cross, the purpose of cross- shareholding, restrictions related to the number of shares held cross-holding.
5. Adding one point in Clause 1, Article 108, Law on Enterprise 2014 requires the publication of periodic information on cross-shareholding status, including: Information on the number of shares held cross-holding, purpose of cross- shareholding , restrictions related to the number of shares held diagonally.
3. QUESTIONS REQUIRED ANSWER IN FURTHER RESEARRCH 
The part left open by the Dissertation for further research related to cross-shareholding is the competition when the cross-shareholding exists.
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